
Hampton Court 

BUSINESS) PARK 

  

Dated: 31.07.2020 

The Manager, 

Corporate Relationship Department, 

Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai — 400001 

SCRIP CODE: 526407 

Sub: Outcome of Board Meeting 

__ Dear Sir/Madam, ‘4 

This is in continuation to our letter dated July 24, 2020 intimating your good office about convening of the Board 

Meeting of the Company on Friday, July 31", 2020. 

In this regard, we wish to inform that the Board of Directors, in its meeting held on even date, has approved the 

Audited Financial Results of the Company for the quarter and financial year ended March 31°, 2020. Accordingly, 

we enclose the following documents: 

a) Financial Results of the Company for the Fourth quarter and financial year ended March 31, 2020 

(Annexure- A). 

b) Auditors Report on Financial Results of the Company for the Fourth Quarter and financial year ended 

March 31, 2020 (Annexure- B). 

c) Declaration pursuant to regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (Annexure-C). 

Separate meeting of Independent Directors was also held on the even date in which the Independent Directors 

reviewed the performance of Non-Independent Director, Board as a Whole and Committees of the Board, 

Performance of the Chairperson of the Company taking into account views of Executive and Non-Executive 

Directors, 

The Board megting commenced at 03:30 p.m. and Concluded at 06:00 P.M. 

Thanking You, — 

ully, 

Pxoperties-and Industries Limited 

    

  

REGD. OFF. : Ritesh Properties and Industries Limited — 11/5B, 1st Floor, Param Tower, Pusa Road, New Delhi - 110005 Mob : +91-9212359076 

Email: info@riteshindustries.us = CIN: L74899DL1987PLC027050 

HEAD OFF. : Hampton Court Business Park = NH-95, Ldh-Chd Road, Ludhiana - 141123 (PB) = Tel : +91-8729000684/486 

Email: info@riteshindustries.us — www.riteshindustries.us 

ADMIN OFF. : Plot No.- 312 Udyog Vihar, Phase !V, Gurgaon - 122015 (HR). PH.:(0124) 4111582, 4369560, 4488945.



RITESH PROPERTIES AND INDUSTRIES LIMITED ANN EXURE - A’ 
_ REGD. OFF, 11/58, PUSA ROAD, NEW DELHI 

CIN: L74899DL1987PLC027050 Website : www.riteshindustries.us 

E-mail :riteshlimited8@gmail.com Contact No. -0161-2174104 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH,2020 
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RITESH PROPERTIES AND INDUSTRIES LIMITED 
¥ 

CIN; L748990L1987PLC027050 ; Website : www.riteshindustries.us 
E-mail: riteshlimited8@gmall.com Contact No. 0161- 2174104 
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RITESH PROPERTIES AND INDUSTRIES LIMITED. 
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Sr. Particular For Quarter ended For period ended 
No. 31,03,2020 31,03,2020 

Audited Audited 

Net Profit After Tax for the Period / year under Previous indian 490.65 54.67 
GAAP 

Ag justme: nts: 

IMPACT ON ACCOUNTS OF IND-AS. NIL Ni 

Net profit for the period a5 per IND-AS 490.65 54.67 

* * 

Notes: 
1 The company has adopted indian Accounting Standards (IND AS) notified by the Ministry of Corporate Affairs from Ist 

April, 2017 with the transitional date of Ist April, 2016 and accordingly these financial result haye been prepared in 

accordance with the Companies (Indian Accounting Standard | Rules, 2015 (IND- AS) Prescribed Under Sec, 133 of the 
Companies Act, 2013. 

2 Above audited result have been reviewed by Audit Committee and were considered and approved by the Board of 

Directors at their Meeting held on 31.07.2020. 

3 AS per Indian Accounting Standard 108 on ‘Operating Segment’ (Ind-AS 108), Segments have been identified and 
reported alter taking into account the different risksand retuens, the organization structure and the internal reporting 
systems. These are organized into the following: 

SegmentA- Real Estate Division 

Segment 8 Textile Division 

Segment C- Investment Division 

Place : Gurgaon 

Date : 31.07.2020    ourt Business Park, 
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Ludhiana- 141123 

 



RITESH PROPERTIES AND INDUSTRIES LIMITED 

CIN: LT4899DL1987PLCO27050 , Wobsite : www riteshindustries.us 

E-mail; riteshlimited@@gmall.com , Contact Numbers :- 0124-451063/54 

SEGMENT REVENUE RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND YEAR ENDED 31.03.2020 

PARTICULARS Quarter Ended Year Ended 

were 
approved by the Board of Directors at their meeting held on 31.07.2020   

Segment A- Real Estate Division 
Segment B- Textilo Division 
Segment C- investment Division 

Place ; Gurgaon 

Date : 31.07.2020 

 



RITESH PROPERTIES AND INDUSTRIES LTD. 

CASH FLOW STATEMENT FOR THE YEAR ENDED 30TH MARCH, 2020 
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ANIVE XURE - 8° 

S.M. MATHUR St CO. A-16, Aruna Asaf Ali Marg, 

CHARTERED ACCOUNTANTS. Cc’ Qutab Institutionnal Area, 
Next to Kamakshi Mandir 

New Delhi-110067. 

(M) 9999888769. 

MiSs. rorciineiaectiuras Dated : 

INDEPENDENT AUDITOR’S REPORT on the Quarterly and Year to Date Audited Financial Results of 
the Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, as amended. 

To 
The Board of Directors 
Ritesh Properties and Industries Limited 

Report on the Financial Statements 

Opinion 

We have audited the accompanying financial statements of quarterly and year to date financial results of Ritesh 

Properties and Industries Limited (“the Company”) for the quarter and year ended March 31, 2020 (“the 

Statement”) attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 

and Regulation 52 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as 

amended ( the “ Listing Regulations”) which comprises the Balance Sheet as on March 31, 2020, the Statement 

of Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity and statement of 

cash flows for the year then ended, and notes to the financial statements, including a summary of significant 

accounting policies and other explanatory information.. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial statements is presented in accordance with the requirements of the Listing Regulations in this regard 

and give a true and fair view in conformity with the accounting standards and their accounting principles 

generally accepted in India, of the net profit, other comprehensive income and other financial information of the 

Company for the quarter and year ended March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further 

describedrin the “Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics, We believe that the 

audit evidence we have obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Financial Results 

The Statement has been prepared on the basis of the Annual Financial Statements. The Board of Directors of the 
Company are responsible for preparation and presentation of the Statement that’gives a true and fair view of the 
net profit and other comprehensive income of the Company and other financial information in accordance with  ,/ 
the applicable accounting standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles general India and in compliance with Regulation 33 and 
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accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities, selection and application of appropriate accounting policies; making 
judgements and estimates that are reasonable and prudent; and design , implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view 
and are free from material misstatement , whether due to fraud or error. 

In preparing the statements, the Board of Directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing , as applicable , matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

These Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditors’ Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statements as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Standards 

on Auditing will always detect a material misstatement when it exists. Misstatement can arise from fraud or 

errors and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also 

responsible for expressing our opinion on whether the company has internal financial controls with reference 

to-Financial Statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by management. 

* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 

in the financial statements or, if such disclosures are inadequate, to modify our opinion, Our conclusions are 

based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 

and whether the financial statements represent the underlying transactions ahd events in a manner that 

achieves fair presentation. 
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timing of the audit and significant audit findi 
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significant deficiencies in internal control that 
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we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards, 

The Statements includes the results for the quarter ended March 3 1, 2020 being the balancing figure between the audited figures in respect of the full financial year ended 31 March, 2020 and the published unaudited year to 
date figures up to the third quarter of the current financial year, which subjected to a limited review by us, as required under the Listing Regulations. 

For SM Mathur &Co 

Chartered Accountants 
Firm’s Registyation No.006588N       

Prop 

MembershipNo.013066 
UDIN NO, 20013066AAAABS3308 

Place: New Delhi 

Date: 31.07.2020 
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ANNEXURE - C™ 

ahasii, BUSINES: 

The Manager, 

Corporate Relationship Department, 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, Dalal Street, 

Mumbai — 400001 

BUSINESS) PARK 

  

Dated: 31.07.2020 

SCRIP CODE:.526407 

Sub: Declaration on Audit Report wi n ified Opinion pursuant to Regulation 33 of SEBI (Listin 

Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

This is to confirm that M/s. S.M. Mathur & Co. , Chartered Accountant (Firm Registration No. 006588N) 
the Statutory Auditors of the Company have given the Audit Report with unmodified opinion on the 

Financial Results of the Company for the period ended March 31, 2020. 

The declaration is provided in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements) (Amendment) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CNID/56/2016 

dated May 27, 2016. 

We request you to take this declaration on record. 

Thanking You, 

Yours Faithfully, 

  
  

REGD.OFF. : Ritesh Properties and Industries Limited - 11/5B, 1st Floor, Pararn Tower, Pusa Road, New Delhi - 110005 Mob ; +91-9212359076 

Email : info@riteshindustries.us = CIN; L74899DL1987PLC027050 

HEAD OFF. : Hampton Court Business Park = NH-95, Ldh-Chd Road, Ludhiana - 141123 (PB) = Tel: +91-8729000684/686 

Email : info@riteshindustries.us = www.riteshindustries.us 

ADMIN OFF. : Plot No.- 312 Udyog Vihar, Phase IV, Gurgaon - 122015 (HR). PH.:(0124) 4111582, 4369540, 4488945.


