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Date: 07" June, 2021 

BSE Limited 
Listing Department 
PL J. Towers, 

25th Floor, Dalal Street, 

Fort, Mumbai-400 001 

Rett- Ritesh Properties and Industries Limited or “RPTL” 

Scrip Code: 526407 

ctors pursuant to Regulation 26(7) of the 
Sub.; Recommendation of Committee of Independent Dire 

gulations, 
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Re 

2011 (*Takeover Regulations”) 

Dear Sir/Madam 

This is with reference to the Open Offer made by Findoe Finvest Private Limited(“Acquirer”)together with Mr. 

Hemant Sood (“PAC 1”) and Mrs. Sonia Aggarwal (“PAC2”) (collectively referred to as “PACs”) to acquire 

upto 41,05,650 (Forty One Lakh Five Thousand Six Hundred and Fifty Only) Equity shares of face value of Rs 

10/- (Rupees Ten Only) each constituting 26% (Twenty Six Percent) of the Expanded Equity Share Capital of 

Target Company at a price of Rs. 22 (Twenty Two Only) per equity share from the Public Shareholders of 

Ritesh Properties and Industries Limited (the “Target Company”). 

In this regard, we wish to inform you that pursuant to Regulation 26(6) and other applicable provisions, if any, 

of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, the Committee of 

Independent Directors (“IDC”) of the Target Company has provided its written reasoned recommendation in the 

prescribed format on the aforesaid Open Offer. A copy of the said recommendation is attached herewith. 

Further, the aforesaid recommendation of IDC of the Target Company shall be published in the following 

newspapers wherein the public announcement in connection with the open offer was published within the 

timelines prescribed in the Regulations: 

  

  

  

  

    

Sr. No. Newspapers Editions 

] Business Standard English National Daily 

2 Business Standard Hindi National Daily 

3 Navshakti Regional language daily at the place of the stock 

exchange where equity shares of the Target 
Company are listed       

The soft copy of the same is also enclosed herewith as an attachment for your reference. 

This is for your kind reference and records, 

  

  

Ritesh Properties and Industries Limited - 11/5B, 1st Floor, Param Tower, Pusa Road, New Delhi - 110005 Mob : +91-9212359076 

= CIN :L74899DL1987PLC027050 

-95, Ldh-Chd Road, Ludhiana - 141123 (PB) = Tel : +91-8729000684/686 

REGD. OFF. 

Email ; info@riteshindustries.us 

HEAD OFF. : Hampton Court Business Park — NH 

Email : info@riteshindustries.us — www. riteshindustries.us 

ADMIN OFF. : Plot No.- 312 Udyog Vihar, Phase IV, Gurgaon - 122015 (HR). PH.(0124) 4111582, 4369560, 4488945.



Hampton Court E 

  

NN TSS aaa 

Recommendations of the Committee of Independent Directors (“IDC”) constituted by the Board of 
Directors of Ritesh Propertics and Industries Limited (“Target Company”) on the Open Offer made by 
Findoc Finvest Private Limited (“Findoe” of “the Acquirer”) together with Mr, Hemant Sood (PAC 1) 
and Mrs, Sonin Aggarwal (PAC 2) (collectively referred to as “Persons Acting in Concert” or “PACs”) 

| : to the Public Shareholders of the Target Company for nequisition of up to 41,05,650 Equity Shares of 
face value of Rs, 10/- each constituting 26% of the Expanded Equity Share Capltal with an Intention to 
acquire control of the Target Company, under Regulation 26(7) of the Securities and Exchange Board of 
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEDI (SAST) Regulations”) 

  
  

1, Date June 07, 2021 

  

2. Name of the Target Company (“TC”) | Ritesh Propertios and Industries Limited 

  

3, Details of the Offer pertaining to TC | The Offer is being mado by the Acquirers in terms of Regulation 

: _ | 3D, 4, 5(1) & 5(2) of the Takcover Regulations for acquisition of 

upto 41,05,680 (Forty One Lakh Five Thousand Six Hundred and 

Fifty Only) Equity shates of face value of Rs 10/- (Rupees Ten 
Only) each constituting 26% (Twenty Six Percent) of the 
Expanded Equity Share Capital* of Target Company at a price of 
Rs, 22 (Twenty-Two Only) per equity share, 

*Expanded Equity Share Capital shall represent and mean 
Existing Equity Share Capital plus future equity shares proposed 
to be converted under OFCDs during 18 months period 

1 

Mode of payment: Cash 

Public. Announcement dated February 15, 2021 (“PA”); the 
Detailed Public Statement (“DPS”), dated February 22, 2021; the 
Draft Letter of Offer dated March 1, 2021 (‘DLOF”) and the 
Lotter of Offer dated May 28, 2021 (‘LOF") have been issued by 
Almondz Global Securities Limited, Manager to the Open 
Offer,on behalf of the Acquirers. , 

  
  

4, Names of the Acquirer and PAC with | Acqutrer: 
the acquirer ‘ Findoc Finvest Private Limited 

Address; Registered Office: SCO 210-211, Sector 34-A, 
Chandigarh 160 022 

PACs with the Acquirer: 
Mr, Hemant Sood (“PAC 1") 

; Mrs. Sonia Aggarwal (“PAC 2”) 

Name of Manager to the Offer Almondz Global Securities Limited 
: F-33/3, Phase U1, Okhla Industrial Area 

New Delhi-110020 

Contact Number: 01 1-43500700 

Email:merchantbanker@alnondz.com 
Website: www. almondzglobal.com 
Investor Grievance; org 
SEB Registration Number: INM000000834 
Contact Person: Mr. Ajay Pratap 

  
  

L Members —ol—ihe—Comwlites—of-| Mc Surendas kumar Sood (Chalperson obiba IDO). 

REGD.OFF, 1 Ritesh Properties and Industries Umited ~ 11/58, let Hoos, Pera Tower, Pusa Road, New Delhl- 110005 Mobi +@i-v2izasvold 
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; "s ; : JS ey . ? . 

HEAD OFF, : Hampton Court Business Park = INH-96, Ldh-Chd Road, Ludhlana 141123 (PB) » Tel +91:8722000684/486 
Email; infoOritevhindustries.us ~ www.riteshindustries.us ".. oe 

ADMINOFF : Plot No.» 922 Udyog Vihar, Pheva lV, Gurgacn » 122015 (HR). PH.(0124) 4411582, bad 4488945, oY 

e
e
 
e
e
 

e
e
 

Oe
 

iw 
~4 

 



Sd 

Pi. 
‘ 

olin el cela a 9 0A eae 

ESS, PARK 

Serer 

  

{¢] 

ee rou ea 

  Mr. Gurpreet Singh Brar (Member of the IIDC) 
Mrs, Shweta Schgal (Member of the IDC) ‘ 

  

Independent Directors. 

! 

IDC Member's relationship with the 
TC (Director, Equity shares owned, 

All IDC membors are Independent Directors of the TC and none |: 
of the IDC mombers hold any equity shares In tho TC, 

  

  

  

  

  

          
  

      

any other contract / relationship), if | None of tho mombers of the IDC has entored into any contract or 
"| hag any relationship with the Target Company except as 

mentlonod below: i 

Mr, Surendar Kumar Sood (Chairperson in Audit Committee;- 
Nomination and .Remuneration Committes; Stakeholder 
Relationship Committec.) ; 

Mr. Gurpreet, Singh Brar ; (Member {n Audit Committee; 
Nomlnation and Remuneration Committec) . 

* Mrs. ‘Shweta Schgal; © (Member in Nomination and 
Remuneration Committee). 

8. None of the IDC members have traded in tho shares and other Trading In the Equity shares/other : ss : ‘ securities of the TC by "e Members yee of TC since their respective appointment on the Board 

7 [IBC Members anti wis i [ono ET io we DES ly TE equirer t F ‘ . ed ion Site Weve oe ' 4 contractual or other relationship with the Acquirer or PACs, 

relationship), if any. ‘ 
10. Trading in the Equity shares/other | None of IDC members have traded in the shares /other securities 

securities of the acquirer by IDC of Acquirer. ‘ 
Members ; , 

MM. The IDC is of the opinion that the Offer price of Rs.22 - Recommendation on the Open offer, yor ri price 0 (Twenty as io whether the offer is f i anil , ae galy) per cquity share of TC vide Letter of Offer dated May 
reasonable , : : i. is in accordance with the applicable regulations of the SEB] 

(SAST) Regulations; and 
il. appears to be fair and reasonable 

12. IDC has perusedtho Public Announcement (“PA") dated Feb F cbruary he Nadie reasons for | 15 “2021, Detailed Public Statement ("DPS") dated February 22, 
2021, Draft Letter of Offer (“DLOoF") dated March 1, 2021 and 
Letter of Offer (“LOF") date May 28, 2021 in connection with the 
Open Offer made by tho Acquirer/PACs under SEBI (SAST) 
Regulations. The IDC noted that at the me of issue of PA, the , shares of the TC were frequently traded tn terms of Regulation 
2(1)Q) of Takeover Regulations, The IDC further noted that none 
of tho equity shares of TC are under lock-in and as an the date of 
DLoF, no penaVpunitive action is pending against TC ‘by the stock exchange on account of non-compliance of Listing 
Regulations, 2015,The IDC also noted that the Offer price of Ra 
22/- (Rupees Twonty-Two Only) is Justified in terms of 
Regulation 8(2) of SEBI (SAST) Regulations. Be 

Based on the above facts and review of PA, DPS, DLOF and 
LOF, the IDC Is of the vlew that the Offer Price of Rs 22 (Twenty 

aes t qotrert REGD.OFF, 1 fotesh Properties and Industries Limited = 11/50, 19t Floor, Pare Tower, Pusa Raed, New Delhi~ 1 {0008 Cae bipnaasrs = Email : info@riteshindustiles.um = CIN) L74899DL1967PLCO27050 re oh 
HEAD OFF. 1 — Hasnpton Court Business Park = WH75, Ldli<Chd Road, Ludhiana » 144123 (PB) Tels +91-8729000584/684 
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105,65. (Forty ‘Ono Five ¥ Only) Equity. shares of taeq on Only) each . constituting’ 26% it) of the Expanded Equity Share ‘Capital of 
» 8 03 per tho Spplicable rogulationg of the SHB 

(SAST)Rogulations and appears to be falr and teasonable, ' [ Howover, sharcholders of tho ic may independently evaluate the 
Open Offorand tako an ‘Informed deolsion about tendering the 
equity sharos held by thom fnthe Open Offer, 

    

      

     
     

         

    

      

  

    

   

  

    

Tho Statoment of recommendation along with thy cottl floats 
ftho Independent Advisor; will also be available on the Wobsite of the Company at ww wirltesh industries. sis . 
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+ Voting pattern of the meeting In Allthe De members unanimously voted tn favour of , 

eh pen offer proposal Was Tecommending the Open Offer Proposal. &, ‘ ; 

Scusse ' 

‘ 
i! ‘ 

    

    

Any other matter(s) to be highlighteg | Nil 

    

   

      

To the best of our knowledgo and beliof, after making ‘proper enquiry, the information contained in or accom 

S$ Statement j t 18, in all material respect, true and correct and not misleading, Whether by omission of 

information or otherwise, and Includes all the in formation required. to bs disclosed by the Tc under'the SEB 

(SAST) Regulations”, 
: 

" Ee 
aa 

  

umarSood - 
pe 

goa 
Chairman- Conimittce of IDC oe ae 

ao 
DIN: 01091404 

bh fait a Ate 8 ats > (poe ; 
Mrs, Shweta Sehgal’ 12 ; : i 

Sh. Gurpreet Singh Brar ember- Committee ofIpc 
= ; 

Membér- Committee of IDC pn; 06970433 . 
ae 

DIN: 06597336 

“ Place: Gurgaon 
Date; 07,06.2021 
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Business Standard 
CHANDIGARH EDITION 

Printed and Pubished by Nandan Singh 
Rawat on behalf of Business Standard 

Private Limited and printed at Impressions 
Piinting & Packaging Umited, Plot No. 22 8 

49 GF, Industrial Area, Phase = 2, 
Panchkula + 134115, Haryana, and 

published at SCO 861, NAC Mani Maja, 
Chandigash = 160101 

Editor; Shyamal Majumdar 

RNI NO: CHAENG/2006/17801 

Readers should write their leedback at 
feedback @bsmailin 
Vedelan : 01725035911, 
Fan :4 84-11.23770201 

For Subscription aad Greulation 
equines please contact 

Ms, Mans! Singh 
Mead-Customer Relations 

Business Standard Private Limited. 
WH B V3, Building H Paragon Centre, Opp. 

Bita Centurion, RB Marg Worl, 
Mumbai - 400013 

E-mail. subs_bs@bsmail.in 
“or sms, REACHBS TO $7573 

  

  

  

  

  

DISCLAIMER News reports and feature 
asticies in Business Standard seek to present 

an undiased picture of develoonents in the 
marten. the corporate world and the 
goverment. Actual Gevelooments can tum 
Out & be diferent owing to Grcumstancrs 
Deyond Business Standards control and 

Knontedge. Business Sundard dors not take 
any FESDOASIDT! bee lvestment or business 
decisions When by reades on the basis of 
reports and artkies pudlished ln the 
rewspapet Reader are exected to form their 
own judgement, 
Business Standard does ot assocate itell 

with oF stand by the contens of any of the 
sdverisemenss acrepted in good bith and 
Published by A Any chim rebted t te 

adverttsements should be directed to the 
advertisers concerned. 
Unies explicit swated otherwee, all right: 
Feserved by M/s Business Standard Pyt Lid. 
Any printing, pubkcapon, reproducuon, 

OF redissemination of the 
cpaten, © any form or by any means, 6 

Prohibited without the prior writen consent off 
Ws Business Standard Pu. Lid. Any such) 

prohibited and vnauthored act by any 
personiegal entry shall invite cvil and 
Cammal hadibues, 
      No Air Surcharge 
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VA TECH WABAG LIMITE 
CIN: L45208TN1095PLC030234 

Regd. office: "WABAG HOUSE” No.7, 200 Feet 
Thoralpekham- Palleveram Main Roed, 

ur, Chern: 0 117, Tamil Nedu, India 
123 2323 | Fen: +91 44 6123 2326 

beg.com | email: companysecretery@wabag.in 
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RITESH PROPERTIES AND INDUSTRIES LIMITED 
Regd. Office: 11/5B, Ist Floor, Pusa Road, New DelhI-110060, India 

Corporate Identification Number: L748990L1987PLC027050 
Tel: 011-41537951/9212359076; Email: riteshlimited8@gmail.com 

Website: www.riteshindustries.us 
  

  

  

  

  

of the Committee of Independent Directors (“IOC”) constituted by the Board of 
Directors of Ritesh Properties and Industries Limited (“Target Company”) on the Open Offer made by 
Findoo Finvest Privete Limited (“Findoc” or “the Acquirer”) together with Mr. Hemant Sood (PAC 1) 
and Mre, Sonia Aggarwal (PAC 2) (collectively referred to se “Persons Acting In Concert” or “PACa”) 
to the Public Shereholders of the Target Company for acquisition of up to 41,06,650 Equity Shares of 

/. each constituting 26% of the Expanded Equity Share Capital with an intention to 
the Target Company, under Regulation 26(7) of the Securliles and Exchange Board 

   

  

  

  

  

  

      
  

        
  

1, The above is an extract of the detailed formal of Annual Financial Results flied with the Stock 
Exchanges under Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full formal of the Annual Financial Resulls sre evailable on the Stock 
Exchange websites www.nseindia.com snd wwwbseindla.com and also on the company’s 
website www.wabag.com. 

2. The above results were reviewed by the Audit Committee and were approved and taken on record 
by the Board at ts meeting held on 05.06.2021 and an audit has been cared out by the Statutory 
Buditors of the Company, 

3. Figures for the previous periods have been regrouped/reclassified to conform to the figures 
Presented in the current period 

          

  

  

  

Quarter Ended 

Perticuters 34.09.2021] 31.03.2020] 31.09.2021 | 34.03.2020 

Audited | Audited Audited Audited | 
Total Income from operations (net) 100,084 01,078 284,270 259,232 

Net Profit / (Loss) for the period ( before lax, 
Exceptional andior Extraordinary items) 3.459 | 4623 13,029 13,249 eer 
Net Profit / (Loss) for the period before tax 
(afer Exceptional end/or Extraordinary items) 6.453 4529 13,020 13,249 

Net Profit / (Loss) for the period after tax D 
ater Exceptional and/or Extraordinary items) 4384 3.118 10,082 6,393 4. | Date 
Net Profit / (Loss) after taxes, minority Interest 
und share of profit/ (Loss) of associates 4,65) 2,047 11,014 “9,000 

Total Comprehensive Income for the pertod 
[Comprising Profit / (Loss) for the period (after tax) 3,876 3413 10,835 8.837 
and Other Comprehensive Income (after tox)) 

Equity Share Capital 1.244 1,094 1244 4,094 
Eamings Per Share (of Rs. 2/- each) (tor continulhg and }) {in INR, 

{Basic 198 5.5 18.83 16.64 
2. Diluted [7.96 5.57 18.83 18.64 
Notes: 

of India (Substantial Acquisition of Sheree and Takeovers) Regulations, 2011 (SEB! (SAST) 

, 
  

dune 07,2021 

Ritesh Properties and Industries Limited 
  

2, | Name of tha Target Company 

qm) 
  

3. | Ootails of the Offer pertal Open Offer is being made by the Acquirers in terms of Regulation 
toTC =—— 3(1), 4, 5(1) & 5(2) of the Takeover Reguiations for acquisition of upto 

41,05,650 (Forty One Lakh Five Thousand Six Hundred and Fifty 
Only) Equity shares of face value of Ris 10/- (Rupees Ten Only) each 
constituting 26% (Twenty Six Percent) of the Expanded Equity Share 
Capital* of Target Company at @ price of Re. 22 (Twenty-Two Only) per 
equity share. 
*Expanded Equity Share Capital shall represent and mean Existing 
Equity Share Capital plus future equity shares proposed to be 
converted undar OF COs during 18 months period 
Mode of payment: Cash 
Public Announcement dated February 15, 2021 (PA): the Detalled 
Public Statement (‘DPS’), dated February 22, 2021; the Oraft Letter 

of Offer dated March 1, 2021 ('DLOF”) and the Letter of Offer dated 
May 28, 2021 ("LOF”) have been Issued by Almondz Global 
Securities Limited, Manager to the Open Offer, on behalf of the 
Acquirers. 
  

  

4. | Names of the Acquirer and 

  

  

                      

. PAC with the acquirer Findoc Finvest Private Limited 4. The details of turnover, profit before tax and profit after tax ona standalone basis are Cen pee, Address: Registered Office: SCO 210-211, Sector 34-A, Chandigart 

~ 160022 Quarter Ended Year Ended PACs with the Acquirer: 

31.03.2021 31.03.2020 31.03.2021 31.03.2020 Mr. Hemant Sood (“PAC 1°) 

a Audited Audited Audited ‘Audited Mra. Sonia Aggarwal ("PAC 2°) 
Turnover 69.972 49.140 184,313 174,632 5. | Name ofManagertothe Offer | Almondz Global Securities Umited 

F-33/3, Phase ll, Okhia Industrial Area, New Dethi-110020 Profit f (Loss) Before Tax 4,402 1,154 9.784 9.778 Contact Number: 01 1-43500700 
Profit / (Loss) After Tax 3.282 138 7,303 5.878 Email: merchantbanker@almondz.com 

Website: www.almondzgiobal.com 
For VA TECH bene Investor Grievance: investorgrievance@almondz.com 

pete suaveaert MANAGING DIRECTOR & GROUP CEO SEB! Registration Number: INM000000834 
* IN 01299110 Contact Person: Mr, Ajay Pratap 

  

SIFGL REFRACTORIES LIMITED 
CIN : L519080R2007PLC027954 

Registered Office : Sector 8, Kalunga Indusirial Estate, P.O. Kalunga-770031, Dist Sundergarh, Odisha 
Head & Corporate Office : McLeod House, 3, Netaji Subhas Road, Kolhata-700001 

  

  

  

           

  

       

            

  

   

— E-mail : i{gLho@ifgl.in; Website : www.ligiref.com 

His Sew fear = =) wag ofer s et {2 In lakhs except as otherwise stated) 

EXTRACT OF STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 
Pena ee eke use has EU ee 

T0982 eras ae x yearly 440.38 | 422.000.00 oe Particulars Quarter ended aH Yea soded a5 

Blau ex per ear Demand (Audited) (Audited) [ (Audited) | (Audited) 
; Total Income 28,794) 29,972| 22,528] 104.245| 92,631 ii OP ease Fa Wea, COTTE, frat Pan Pala, ie A eee |_| NetProltbeloe Tax kom OndinaryActves 3522] 4720] a4] tzazal_— 5088) * pies aes — Stes Seoros covtate seein SF Net Profi before Tax/ (Loss) afler exceptional item 3,522] 4,720) (1.237) 12.422] 2,997 95.2021 8 COREE ‘ erdams aifacar Net Profit/ (Loss) after Tax and exceptionalitem (253) 3,728) (1,393)} «= 6.559] 1.945. 

Ce ed og ar fers far, (B71) Total Comprehensive Income / (Loss) (Comprising Profit for the} 

period after Tax and Other Comprehensive Income after Tax] (45) 4,836 (916) 8,154] 3,610 
Paid up Equity Share Capital (Face Value & 10/- per Share) 3,604) 3,804] 3.604) 3,604] 3.604 

Other Equity p ; +} 85.445) 77.201 
Eamings per Share (of € 10/- each) Basic and Diluted # (0.70) 10.34) (3.87) 18.20) 5.40) 
Eamings per Share (of © 10/- each) Basic and Diluted #| 

(Adjusted) {refer Note 3) 6.30] 10.34] (3.87)] 23.80 6.40 
# Figures forthe quarter are not annualised 
NOTES: 

  

    
FULLERTON INDIA CREDIT COMPANY LIMITED 

Ott: Supere buscess i ane Par. Fico 5 6 6, 6 Wing Fowa, idomts 400 076) 
— DEMAND NOTICE 

ale De Previn 9 The Secartisae Reconstruction of Finenciad Assets and 
a Secunty lnterunt Act, 2002 (“The Act”) and The Security interest 

{Eatorcement) Rates, 2002 (“The Fusles”) 
The urgersagret being the authonzes officer of Fullerton India Credit Company Umited 
ICEL) under the Act and in exercise of powers cortieries uncer Seciaan 13 (12) of te Act 

ead ei fhe Fiute 2, tssuec Desnand Nolce(s) uncer Socbon 1312) o! the Act, calling upoti 
the fi (5) W cepay the gmGunt mentored in the especlive OOtiCg(5) within 
60 cays tom the Cole of reves of Be Sai0 Dolce, The wiGeraigued (easonably beluves| 
Uk DOCTOWES(S) iS/a°t arOKeT, De Service OI the GeTmand NOLCE(s). nerelore Ihe SErviCe 

of ecuce is being eflecied by aflixalon arm pudbcalon as per Ruics. The contonts of 

  

  

      
  

    

  

  

6. | Members of the Commitee of Mr. Surendar Kumar Sood (Chairperson of the IDC) 
Independent Directors Mr. Gurpreet Singh Brar (Member of the IDC) 

Ms. Shweta Sehgal (Member of the IDC) 

All IDC members are Independent Directors of the TC and none of the 
1OC members hold any equity shares inthe TC. 

None of the members of the IDC has entered into any contract or has 
any relationship with the Target Company except as mentioned 
below: 

Mr. Surendar Kumar Sood (Chairperson in Audit Committee; 
Nomination and Remuneration Committee: Stakeholder 
Relationship Committee.) 
Mr. Gurpreet Singh Brar: (Member in Audit Committee; Nomination 
and Remuneration Committee) . 
Ms. Shweta Sehgal: (Member in Nomination and Remuneration 
Committee). 

  

7. | IOC Members relationship 
with the TC (Director, Equity 
shares owned, any other 
contract/ relationship), Hany 

  

  

8 | Trading In the Equity 
shares/other securities of the 
TC byIDC Members 

None of the IOC members have traded in the shares and cther 
securities of TC since their respective appointment on the Board of 
Te. 
  

  

          

9. | IDC Members relationship | None of the [DC members are Directors or equity sharencicer in 
with the acquirer (Director, | Acquirer or PACs. None of the [DC members have any contractual or 
Equity shares owned, any | other relationship with the Acquirer or PACs. 
other contract / relationship), 
ifany. 

  10.) Trading In the Equity 
shares/other securities of the 
acquirer by |OC Members. 

None of IOC members have traded in the shares /otter secunbes of 
Acquirer. 

  

  

1. Above audited financial resutts for the Quarter and Year ended March 31, 2021 have been reviewed by the Audit Committee 
land approved by the Board of Directors al thelr meeting held on Saturday, June 05, 2021. 

2. The Board of Directory, at ils meeting on June 05, 2021, have proposed s final dividend of © 4 (40 %) and one time special 
Gividend of © 6 (60%) per equity share for the financial year ended March 31, 2021 subject lo the approval of shareholders al 
the forticoming Annual General Meeting, and following Policy on Dividend Distribution of the Company. Total proposed 
didcends Is hughor by © 7.5 (75%) per equity share compared to Dividend pald for preceding financial year 2019-20, and it 
Spproved would resull in @ cash outfiow of approximately © 3,604 lakhs, Proposed dividend is sccounted for in the year In 
which il is approved by the sharaholders. 
Following amendments made by the Finance Act 2021 to the relevant sections of the Income Tax Act 1961, whereby Goodwill 
on be considered as a depreciable and: good ‘not be allowed as deductible 
expenditure eftective Apal 1, 2020, thie Holding Company, In accordance with the requirements of Ind-AS. 12, has recognised 
one lima deterred tax charge of € 2,166 laktis for the quarter (including adjustment for Corresponuing nel deferred tax credit 

Pry
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11.) Recommendation on the 
Open olfer, as to whether he 
Offers fair and reasonable 

The IOC is of the opinion that the Otfer price of Rs. 22 (Twenty-Two 
Onty) per equity share of TC vide Letter of Otter dated May 28, 2021: 

|. Is in accordance with the applicable regulations of the SEBI (SAST) 
Regulations; and 
\. appears to be tair and reasonable 
  

    

FACCL also has a rigtht to bubate separate legal proceedings to recover te Dalance duss. In 
case tne value of lie mortgaged properbes ts insufficient to Cover the dues payably to lhe 
FACCL This remedy is in addition and independerd of all the Unt rempdies avasauly 10 
FICCL under any other law. 
The attention of the borrower(6) #6 inviled to Section 13/8) of the Act, in 1espect of wing 
‘avatabie, lo 1edeam the secured assets and furtier to Section 43/13) of the Act, wiietaby 
ithe borrower(s) are restrained/prutubded trom dispusiny of of de with the secured 
asset(s) oF transterring by way of sale. lease of otherwise (other Inan in the orduary course 
ol DuswRSS) any Of tw Secured asset(s), wituud prur wnitien consynt uf FICCL and non: 
compiiana with the above ts an offence punishable under Secon 29 of tw suid Act The: 
Copy of the demand notice is available with the uncersigned and the. borrower(s) may, 
they £0 desire, can collect the game from the undersigned on any working day dunng’ 

normal ttice hours, Sq, Authonsed Officer 
Date :07.06 2021. Place’ AMBALA (HARYANA) Fullerton indie Credit Company Limited     
  

        

12.) Summary of reasons tor 10C nas perused the Public Announcement ("PA") dated February 15, 
fecommendation 2021, Detailed Public Statement OPS") dated February 22, 2021, 

Draft Letter of Otter (“OLoF™) dated March 1, 2021 and Lettar of Otter 

((LOF*) date May 28, 2021 in connection with the Open Offer made 
by the Acquirer/PACs under SEBI (SAST) Regulanona. The IDC noted 
that at the time of issue of PA, the shares of the TC were frequently 
traded in terme of Regulation 2(1)() of Takeover Regulations, The 10C 
further noted that none of the equity shares of TC are under lock-in 
and a3 on the dale of DLoF, no penal/punitive action is pending 

against TC by the stock exchange on account of nomcompilance of 
Usting Regulations, 2015. The IOC also noted that the Offer price of 
Rs 22/- (Rupees Twenty-Two Only) ls justified in terms of Regulation 

8(2) of SEBI (SAST) Reguiations. 

Based on the above tacts and review of PA, DPS, DLOF and LOF, the 
(DC ie of the view that the Offer Price of a 22 (Twenty Two Only) per 
equity share of TC, as oltered by the Acquirer in relation to acquisition 

Of up to 41,05,850 (Forty Ong Lakh Five Thousand Six Hundred and 
Fitty Only) Equity shaves of face value of Ry 10/- (Rupees Ten Only) 
Gach constituting 26% (Thenty Six Percent) of the Expanded Equity 

Share Capital of TC, ls aa par the applicable reguiations of the SEBI 

uaa eee ener, of the TO may evaluate the 
Open Offer and take an intormed decision about tendering the equity 
shares held by them in the Open Offer. 
The statement of recommendation along with the certficate of the 
Independent Advisor, will also be available on the website of the 
Company at’ us   

  

  

GeTiare! HORCE(S| are Extracted herew fecognised in prior quarters) and © 2.019 lakhs (net) for the year consequent to the reduction of the depreciable amount of ase @ the Bocresresis) Peand Votes Due Deacrgias Ut immavatie Fogarty Prgartas Wirgaged geodwil for tax purposes tu nil. Accordingly, profit aftr Lax far te quarter and year are lowar by respective amounts as 
KOLPAIT SINGH ALL THAT PART AND PARCEL OF indicated above. This deferred tax charge does not involve any cash outfow either in the curreni year or future, Ad} 
MAVNEET KAUR —ST/A/2071 _ LiMMOVABLE PROPERTY BEARING SHOP for the quarter and year have b without taking | ddlonal deterred tax charge, 
Account tg: Rs 2001524/- |wo. 34, B-12, MOTOR MATKET, ASABALA 4, Key Stand-alone financial information are as follows: 

As 00 26.03.2021 CITY, AMBALA HARYANA - 134003 (Ein takho) The Borrower(s) are hereby advised 10 Comply with the damand novce(s) and lo ay the] Particulars Quarter ended Yearended  racakos Wnpciar van appicata ieateg, SOuInES Na tr oe 32021 03.20, CFTIEY 0 
|pubdicatuon logether wen apy Phees, adodson inter wnce Charges. Cow an . ~ ~ 
expenses ti the date of reaizaion of payment. The bearuwer(s) may note thal FICCL is a (Audited) |(Unaudited){ (Audited) | (Audited) | (Audited) 
secured crecagr and the Woah tecidy avatied by Wis Borruwer(s) ub a becured Gebt apart Total Incorne 17,676] 70,183 11,775 5,584) 10,600 Ba lewmonate proceryrorperies beng fe cecwed asses) muxigaged by Oe) | nel Pra belore Tax hom OdraryAces 2.648] 3.3281 ‘e821 f0,t301 3.877 
in the event borrower(s) av taled to discrarge ther kabiwes mull witun We stpulsted| | NetProfil/(Loss) after Tax from Ordinary Activiies (1.001)) 2,408 626] 4.484 97 
ime, FICCL sia! be wrt to atercice al fx Nights under Becton 1314) of Ue Koto take Total Comprehensive income / (Loss) [Comprising Profi for the] aa possession oF the Secured assel(s) mLiudeny but not brid Ly Wrarester Uw bain by way ut] | period after Tax and Other Comprehensive Income after Tax) (1,061) 2,465) 643 4611 2.670) feaiseplynea PECL Wasa emewesed WATIAGH ANOIOR BLALUe sucacdsaoeng| | © The SGuu ol Bw awl quanor arch 3, 2021 ae Uw balancng Equa btvoen Tw acd rey Sole ean realize payment & I sobel(y; " te Vi 
betore enforcing Use right ip sae oF Lanstar. Subseguer to the Sale of (19 secured assot(s) ve Ni etpect ol he 

igure 
year ended March 31,2021 and tie unaudited published year lo datg i 
Seceeean eles Published year Agios up to the third quater of that financial year which 

6 Thus is an eatract of the detailed format of Budiled Consolidstnd and Stand-alone Financii 
ended March 31, 2021 fied with the Slock Exchanges undor Reguiation 33 of he SEB] 
Requioments) Regulatons, 201§ Detaled formal of the sudiled Consolideled nd Syallable On te Websies of BSE (www besindia cor), NEE (warw neeindia.com) and C 

al Reauits for the quarter and year 
(Listing Obligations and Disclosure 
Stand-aiong Financal Regults arg 

ompany/'s Wabslte (www igirel. com), 

On behalf of the Board : Of IFGL Refractories Limited 
Kolkata Qi MONO GON i enc ote (OIN : 00084031 Sth June 2021 eenOZON (CERAMIC Managing 01 He 
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13.] Details of independent | Nu 
Advisors, itany. 

  14.] Voting patiern of the meeting | All the IDG members voted in favour of reco in win ope offer proposal | the Open Otter roa Sie was diacused 

  18] Any ther mutter(a) to be | Ni 
highlighted               To the best of our knowledge and belle, ater making proper enquiry, the information cantalned Santee eajearons te, in all iaterta fespect. true and correct and not misleading, shane by 

Or otherwise, and inctudes all the informati il 
under the SEBI (SAST) Reguistions’, eens pase 

For and on behalf 100 of Ritesh Properties and Industries Umited 
Sd/- 

    
  Gurgaon 

dune 7, 2021 
    Pla 

D
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81°31 74, 2021 #] ATR 
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: ora ye ere 
alg wrt 2019-20 2020-21 wneren weer (%) 2019-20 2020-21 Bren eer ( Yo) 

vrdcort come 2,194 2,202 2.7 1,263 1,328 5.0 

Prata argu eiten 1,193 1,419 19.0 N16 679 63.4 

890 1,199 34.7 211 4gy 82.1 | Wang vert 
  

Tha: ATH ote Prderay as Mart TA Ty aieas 

TT SA TST AY 
e 

Prota ores then WERE 
(ureea ¥fem) eT Vinet 
BTA ATT UX 63 Whee 
Wert 31 ATS 2021 Fa 
UF 680 FUE EVI THT EE 

FIST Fl HI NTT TTR 357 

ate Fea A TY i fara ad 
2020 Fos HIE wa hy 
TR FS sa ATS STITT 
Wo19 Viaed Tear 1,419 
WUE FWA TYEE 

qaam waa HI ys aH 
Sit TIATH STURT 82 TATA 
ERT 494 SUS EVA BI TT, 
wife <8 Fa aa A 35 

viawra = een aig Q Wez 
fret wan arta 
a. FA a a wt 

x 

uré-g-mrde ae Hh aE A 
wife et 1 Prats erg een 
TER H Fel Ua Tat aah 
fara 3 eer, ‘fart at 2021 
YA waa FAH gfe WI 
are Ue BH ATH TAT ht 
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Te, wafe am frie 
TUTE HT ETA AT HTT Yt 
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3 agg ATA wt fear otk 
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Teer oftarers eure B FEZ 
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war 33 ara ae fF 
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mtg 81 4, srs eR 
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ante 4, sft aera 34 
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Yat ware wot fever a 
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wad vie fed Fez, 
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FFF 40,000 aay TT Bert & fey 
Hay O tery TET AT HTT FI 

. oa & hae S ode orga 
amines urorfores Perot te ay a prea 

aioe) HF By tract S Bz To FB citrate arr ret Bia Fetes, fla 
anttien artabrn Prin i cere rt ara one afk weer Teh arte eer ain rea 
Frames apf & site siege or eT 4 ah ar ere Tim HUF SR ACT 
athegary ed a gach ) A orer Cen ameter eT me RereerraT A 

wh aprat b, den pea R sete ae ofeenfied aer fe orf a are TICE TA TH 
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aren ay ras ere of oft wae TATA a7 una te fiefsrancrérins ra tte fefera 
Sarpy, anh cata Bore smth ath, cenftasn % ell 1 oT wt arpa 81 
arate ta sore oy €, Pacey ey ef cenftern oned Hh apt GT sei 
ter 8 arA pO Fa TC ot Pott HIM Fa Al STrEM Hl 25 HLTA Ah BT Ae EI 

fat tsar ar abufirat at fant Preeti wa aenral ay sai care 1 iT 

Xt 8120 A eae ee epee fire eee oat ay 

  

  

Rae vtadiar vs eeefrot ferPere 
ttotype mratera: 11/8, wert tra, Ten wre, 7E fxaeh—110060, ATT 

mre TEU Wee: L74899DL1967PLC027050 

wrt: 011—41837081 / 9212350076; fe : siteshlimitede@gmail.com 
: www. fiteshindustries.us 

carey ft afte PPhora ahd (tert wr arereras aafteyaer atte Protam) PAPA, 2041 (A (eTTe) 

faProrereratr) aR 207) @ erve, wAtorAt wet wr Preteen aftrytes wey SI Tes A v. 19/— Tere 

atftrer Hea W 44,06,060 Wfeee rere it 20%, Prefer wfhadt wae tt wher tw airyen ty vet 

teh enters wrereereest wt ath tote ee (ince 1) athe torah wiParr arrraray (teat 2) @ ere Porat 

forrivee unite feces (Poerater” ar “arrpwerarnt’) (etper wa 8 TMBAR Serer wife” a “hee” 

veer Tan 8) ORT BH Te GA Nerwe x Rter singin Ye Kees fahhee Cutter wrt) & Pree 

steer are foe eats Prorat wt fhe (anéértr) ot Prefer 

1. | Porte OT OF, 2024 

2. | after arf (ert) er are fern wiadta te reer fates 

3. | Shh & cafes tere wr far UR STA WY, 10/— (Id TA MA) TTS Mar TI B 47,05.680 

(erent aren tin core oe et era ar) eferet wort re TY 26% 

(oeére fren) Premfter eff toe fot? wt &, wr aft wae 
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reemme: https/bank.sbi 1 f-4a: | 
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