RPIL

Corporate Relationship Department
BSE Limited

Phiroze jeejebhoy Towers

Dalal Street

Mumbai-400001

Dated : 04™ March, 2021

Serip Code: 526407

Sub.: Newspaper publication in Business Standard (English) all editions and Jansatta (Hindi) today i.e.
March 04, 2021 with rgspect to NCLT Convened Meeting of Equity Shareholders of Ritesh Properties and
Industries Limited to be held on April 03", 2021 at 11.00 a.m. (IST) at NCUI Auditorium & Convention
Center, 3, August Kranti Marg, New Delhi- 110016

Ref.: Regulation 30 and Regulation 47 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sir,

In terms of the provisions of Regulation 47 read with Regulation 30 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we are
enclosing herewith the newspaper cutting of the Notice published in Business Standard (English) all editions and
Jansatta (Hindi) today i.e. on March 04, 2021, which includes following information:

[ntimation of the meeting of the Equity Shareholders of Ritesh Properties and Industries Limited (“Company™) to be
convened on Saturday, April 03, 2021 at 11:00 a.m. (IST) (“Tribunal Convened Meeting") at NCUI Auditorium &
Convention Center. 3, August Kranti Marg, New Delhi - 110016

. for the purpose of considering. and if thought fit, approving with or without modification(s), the Scheme of
Amalgamation amongst Ritesh Spinning Mills Limited. Ritesh Impex Private Ltd., H B Fibres Ltd. with the
Company, on a going concern basis under the provisions of Sections 230 to 232 of the Companies Act. 2013 ("Act”)
and other relevant provisions of the Act and rules framed thereunder, pursuant to an order dated 24" February, 2021,
in Company passed by the National Company Law Tribunal, New Delhi Bench (“"NCLT"/*Tribunal™).

Please consider it and mark same in your records.

ustries Limited

Enclosed: as above

REGD. OFF.

HEAD OFF.

ADMIN OFF. :

Ritesh Properties and Industries Limited -~ 11/58, 1st Floor, Param Tower, Pusa Road, iew Delhi- 110005 = Mob @ +91-9212359076
Email ! info@riteshindustries.us = CIN : L74899DL1987FLC027050

Hampton Court Business Park = NH-95, Ldh-Chd Road, Ludhiana - 141123 (PB) - Tel:+91-8729000684/686
Emall : info@riteshindustries.us = www.riteshindustries.us

Plot No.- 312 Udyog Vihar, Phase IV, Gurgaon - 122015 (HR). PH.: (0124) 4111582, 4369560, 4488945,
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A NUE source of

Customer retention,
gains from float
maoney and product
innovation are the
key reasons for
bankstojumpon
the new for-profit
platform for retail
payments

WAMEIN] HARTR
Mumbal § March

Bk af fndia (RBIT camie out

Wit s fremsework los the autho-
risatlon of & pass-tngdia new umibrella
entity INLT] for retall payments, (it
the il |1 relcion thit brake wolild
ke o bewling 1o boa purt of the gys-
Lein, News reparis augmest that thers
is il wctive colisborution nymomg
banks, payinent banks, fintechs and
technakogy uroviders o apily for the

I mAugist 2000 when U Reserie

Inctia |5 expected w see 566 billlon
rinsnetions wearth $200 bitlian slilt
Iroin cash 10 gards ana diglsa) poys
mments by B35 and this will ingreqee
L 8RS0 il by 3 .

Mahesh ‘Rumamoorthy, MD-
banking solutions. FIS bndid. wso an
NUE asprirant, expects the plitform
fu Bt oppurunity worth 83-4 1l
Higm In the neat decade, Therefore,
with moiey st play, NUE could offer
brasbes ant opportunity to cushy i ou
The muney thet temperarity moves
@ut of their fold and in the process.

WUE platiorm (ree fabdi), e sgaingt th oom-
While the regulitor's The NUE ksn't prtition that banks
intent wes fo crealen par  restricted to fuce from  paymenty
aflel (o the  Natiar Payment products.  lucllititoms
Fayments Corperiticn of It can offar Pos lceare this A
Tndla INPCT) 50 that the  devices, nfvlnu»d Ireguient onling
peesenl sysiem & decon-  white labal ATMs shepper maintaining
wsted, banke intorest in - and Aadhaar-based  certaln bilince with
NUT stems from different and + pliyers
I I services spch ay Amazon o

Asvuriing to REL NPCT
Bl i & per cont vollme nyirker
& il 447 share by valie in the
vments ldscupe of FY20. I
Febriery, with 203 banks under it
fold, . ‘NPCT% Unifled  Pyyments
Titerface, or UPL haindled transec-
thens worth over 24,2 tillion up from
T2 nllion o yelragowith 146 banks
live pn UFL Accomting 1o Accentupe;

Flipart for epse ol
uctlon, means loss o the
Oepinit base for the customer’s bank
il Cores with the threat of loslng
the customer to better discounts
offered by competition, Throtgh

TUITENL MIVIngs acoount nee
wnd the divcount that the onling
Players affér on purchingss we con:
ket wihln ibe NUT. making ha

CONSORTU
w Kmazgn, IEICI Bank, Axis Banis,
Visa, ¥inieLabs and Bilidesk

believes that by allgning banks Inte
dlgiral paryments, i acds 1o the assur-
e for sustomers. With banks hav-
g monmlsed snd penoreced the

ATM and Pos segments, NUT. s astep |

Torwirdd 10 retadn the custorer.
‘This is why “almost all banks that
want fo ride the dightal transforna.

Elon Musk suggests
‘Starbase’ name change
for Texas launch town

A JUSTIN SACHMAN

tam wave would be i It the
NUE opportunity,” Ramamoorthy
e, With banks us staleholders tn
the platform; Vivek Belgavi, partner;
indla-fintech leader st PwC [ndia,
Bays they can have closer alignment
to the platform capabilities, which

M

Elom Musk theiow) is eyelig i
niume change fa Bock Chics,
Tewas, the Guir Coust vommu-

vite Musk’ Foumsdalion has
moved o Austin from
Califernaa, and Musk himsell
fas wald e lias retovated
Tebsens, haough-toe il spundy
Lt in the Golden Suue
SpaceX sl tests mockeis

woridd help ther inn products
furend cunsumers, "Currently thar's
getting diluted with ali members on
& single platform,® he sxplained,
However, NUE Is u platform and not
o product and Relgavi points out
Ihait banks will have o e jasa
separnte entity. Yo thatestent NUE
may only help bridge some of the

i lor bwnks and pot entigely |

fibsolve all concerne
“Further willingness to isviesl in

nity  where  his Space
Corp. 15 bulkding hs futarlstic
deep-fpie mcket.
“Creating | the' iy of
Sturbase,  Texas” Mok
tweeted - Tiesday. “From

Hence to Mars, And hencethe
S,

A SpuceX fepresentalive
e & “casial inguiny
recently  about
Tequirements lo
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could help the plutiorm incentivise
e digitaligation drive, and make 1|
miore profituble, given thal the mer-

chant discount rate IMDR) cannat

be chirged it this juncourne” wld 5
senior cxecative of & privare bank,
MDD chinrges on RuPay and UPI plats
forms were discontinged  from
Aoy 1, 2020

NUE, the i of tanks,
payment platforms, fintechs and
chnology poartnecs is aimed ot
hugting thisgap. The customer, Tier

In fact, fn the esrty days, |t was the
=i o] rellsd oyt fy

penetmtion should Increaze beyond
the lange metros, terd and ter2 cities,

oLy 3
Also, While banks have the skill ol |

rlsk managernent, NUE valls for dir-
Feremit skill sets — multpany minage-
fnent, interoperabifity, resilience and

W o retal) pay-
mrenis fe essential ind gaing fram foat
winuid help the process,

Thie NUE fen't restricted to pay-
saent products. [t can offer point-nf-
sale {Pol) devices, regilar and white
Tabved ATMs and Asclmir-basey pay-

payments. Bankers nay’ it |§ digstal

ef. While
some of these are glresdy open for
willer participation, Ramamoorthy

¥, "Purther, &
platform needs eritical mass to get
startesd nnd the &bility 10 bring peogle
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Wews reports 8o fur fdicute thar
tiere are sl applicants for NUE
Thase whu malke the fnnd vl would
tevenl the regulaior's (Hough! procesy
armund the padorm

“Bending i tweet doesn’t
imake it su,” Trevino sald in
aninterview. "They have a ot
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through  before they can
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Renaming Boca Chics
ol furher deepen Musi's
Imgrint an fexaz n sedition
i SpaceXs-activity, his aure-
imaker, Teslh Inc, |¥ tuiidlog
A massive factury in East
Austin far it k £

i MeGiregor, Texas, whith is
nier Wace, ‘The Starship pro-
tofypes 103 developing in
Foen Chich ard dsve vy meunt
to-fly people 1o the moon and
to hars,

Sepuirntely, Sfmoek posted
engineering potitipas ‘ar
Startind bor “a new, stateal the
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buliding in
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siae-basedl
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witich it available
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Canndi, the US
and UK Austin
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eatileronthe new
Tah pustrgs,

Af for Bown Chica, the
Incorporation process @ hin-
died wnder: Texs Jaw by
Cameron County commis-
sioners. That process would
Alsa indtuda utliities in the
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Leanaporied by inick from
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An Austiebased Inbovist
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the company, which didn’t
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et Auded Judge Treving,
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electric pickup tmick. The pri-
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b INDIA'S INTERVENTIONIST STATE — PART 2

Bolster govt capability,
reform its management
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[0 vy it plece, Tarooed thist redying
the sope ol govermment 1s s first steg
fohnproving its effoctwericss. Inihis
compsaini mticle Telaborate 0 e e
il pllake — fnproving state capabudity

Bllding sate cupabilicy s notan
eaEy frovess, especialiy ina demnocratic
s China carred out 4 mbor adrmin-
Astrative refarin Ly 1996 — some 15 yeurs
after thestart of s ceonomic reform,
In many Enit Asian countries, stminis:
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rch aftention K econamic refigrms,
il et up an acdimiglutritive
redorms commission tn 2008 buz did ngh
follow thioigh — and missed the bus.
R IOF st froe e 2009 elections
il dealing with tse givbal financial
crisld fook provedence.
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Inagee, the size i
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mniich ol ithe Al workd'and Turkey

iy o v siote ellactively. On U uthe
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Customer retention,
gains from float
money and product
innovation are the
key reasons for
banksto jumpon
the new for-profit
platform for retall
payments

HANS NI RARTHIR

Mumibal, § March

Mgt 2020, when the Reserve:
I Bank ol Tidle (RBI cameé out

with a trarmawork Tor e withag-
rigarion o panstnils new umbrella
entity (NUT) For retull payments. Lit-
1l i i reeieon thit banks watild
gk a boeling 1o be s par ol the dye-
Tefim, Mews reporte st that There
Afve claboration smong
et Bankd. fatedhs and
2y prod derydo apjaly for e
EaEharin [Aee tirdv)

indtin 15 expected o sve g8k billon
iransactions warth $240 billion kit
From cash to camds and digital pay-
rmenits by 2023 and this will incrense
o SAES bl Dy 200,
Mehesh  Rumimoosth
Banking solutians, FIS fn
NUE asprirail. expects the platform
10 b agIpLTTLEY worth £3-4 Ll
lkem | the next decide, Therefore,
withy toney at pliy: NUT coyk) offef
Tk i1l ogvpartuidly e uash i o
the muney tint wimporsrify moves
out-of their-fold and. 0 the paoess
nendyge aganst th vorn-

¥,

While the regulofor's The NUEisn't petition thot banks
ntent Wi fo Sreale s fus-  restricted to face from povments
mliet 1o ihe Matienal payment products.  Facllitators,

Pavirents Covporation of It can offer Pos Pleture  this:
ndin (NDCT) s thal the regularand  frequent aniite
[rESEnt syatem 18 decin- whlu label ATHs shiopper milnialning

ested, banks’ interest in and Aadhaar-based  cert®n balunce with
NUEBIcmE ! and playcrs
T itt. services such s Amazon oF

Ancunding e REL NPUL
bt 6.8 pov conit volums miarhet
shire pnd 407 sy by value inthe
totil paynients ndsepe o FY20.00
Februgry, with 213 banks voder s
fold, NPCrs Qoified Payments
Tnterfhce, ar LIPT, huindbed sransac
o wainh esr 14, 20rtilion, upfrom
12,2 tr(lbom 4 yesar-aigo with 146 bartka

Fliphart for gase of
(ransaction, means (oss of the
deposit Lese for thhe customer s bank
o comes with the thieat of losing
e customer to better discounns
effered by competition. Through

curventisavings accouni balance
i) the discount that the online
players oller on purchasas are con-
tained within the NUE, making Il a
wirewin forall

Theé sectrinltteaitive aspoot is the
Ilkaly gains from she money parked
an the: platfonm, fteferned o as Noag
Ty, The NPT eamed woout L0
<rove of nterest ingoma in Fy20 from
|vestments by parking | in moeey,
Vipuet et Jisstrusnents, dsivluding, Trea-
sury Bl amd grvernment securitics.
Wiile this s just wboul i temibof
LT totial revymices, hisnks believe
with NUE as & for-profitentity, they
eould do beter using this money,
coqnpisredl to NPCE which I8 & fot-for-
prodls entity under the Companies At

"The abllity to monetise the Mol
could help the platiorm incentivise
thie digitulisation deive, and make it
more prafitable, given tiat the mer-
chant discount e (MDR) cannot
e chegedd b this juneture” sild o
sentor exetutive of 2 private ank,
MR (hargeson TuPey and 9T alat-
forms were  divcontinued  from
Jonuary 1. 2020

Tevfusct, i the ety diays, it was the

NUE. flie. uof ks,
payment plotforms. fintechs and
technology pariners is afimed at

bee imastel ralied oot by

etieves that by aligning banks into
it puisrenents, it acs 1o the assur-
anoe lor customers, With banks hav.
\ng menetised and penstrated the
ATM and Pos segiments, MUT i astep
Horwand to retiEn the customes,

“Thll s why “almost all banks that
want to ride the digital transforma.
Ehon wave would be interested in the
NUE opportunity,” Ramamosrthy
said, With banks as stalkebolders in
the patform, Vivek Belgavl, partier,
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Elon Musk suggests
‘Starbase’ name change
for Texas launch town

SERGH] T, & HISTIN BACHMAN
3 Maich

Elon Musk (bvtuw] (s eyeing o

vale Muss Foumdation bus
maved  to Austin, Teoin

Tidklornby, wrnd Musk himsell

B sald e has relocited

Inedia-fintech Jeadss at PwC Indin. name change for Boca Chics,  Texas, thuugh he s2ill sperals
savethey can have oger alignment | Teous the Gulf Coast comm-  tmoin e Gokden Stzie
to the placform cupabilities, which | nity  where  his  Space Spacel wlst tests mcket
woukd heip them innovate products Exploration  Tecnnglogles 1 MoGregey, Tenss, whish is
forend consumers. "Currently that's  Comp i bullding fs faturigtic  near Waco. The Stasship pro-
gerting diluted with all membereon | deepspace : witypes [t's developing In
w stngly plazform,” he explained. “Creating thy <ty o BochChicaane uhiday meant
Howirver, NUE Is o platforn and not o Texas,”  Musk  tofly people tothe moonand
& product and Reigavi points out | tweeled Tuesday “From Lo Mars.
that banks will have to run 1t as & | h Sepuritely, SpaceX posted
separate cntity, Tothat extént, NUE Sears” enginecring  postlions  ar
may anly help bridge some of the ABpaceX representulve  Starlin Fof "a new state of the
daps for banks: snd pot entirely made & "casual inguiry’  wEmspabetuning iy s
absolve alf concerns. recontly  aboul buflding in
Further willingress 10 invest In requiremienis to Astin.Starfink s
T basls will Boca the company's
pkay kzymhln shaping NUTE's sue- Chéca and renmms 2
cess. Sanadi Kudkarnl, lead — lnancial It the Cliy af Trdgenet servive;
aenvices. Accenture india. culix for a Starbnee s which i uvailable
wedesign of technulogy srchimciue ALameran Liunty in pmitd ol
and & clowd-led tranaformaticn, Judge Eddig Conada, the LS
o e front wnd ML‘!M“’M Trevino. in A sieke- wnd UK CAusun
W uhieve Initer !eﬂlltlk’)‘ [ELTEIS F 1 Lelevigion stathon
Ity A o with lursm. ounty cominls- KXAN reported
With the country bark | kioners zurlieron the new
— HDFL H«nk — yer o resplve Bt nobifiisd of thedis- iy pusTings.
Technology glitches. how gearcd - cusssons About Boes Chica a As for Boen Chica, the
CONSORTIUM & Inclian banks are toshoulder arespone | sminll burg near the Mexican  [ncorposation pracess i han-
» 15, Unfon Imﬁfﬂ'l@ﬂ siblity like NUE could be the central Berder where SpaceX’s new  led under Texnd fnw by
WWWHNEWMIN“ bank's primary concern whiie'sieving | - Sturship protosypes dominate - Cameron_County. commis-
Whrough fhe seazide skiiine sioners. Thi proceds would
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Dem:rallun should increase hrynnd

Alsn, while bunis have the kil of
sk managernent, NUE culls for di-
lerent sidil sets — mui‘limﬁy manage-

tizr-d ment, licy, resilience and |
o vt mr— “Purther, a; |
s i essonsial nd gains from float - platformn needs erltical mass IH
wenid help the process. abiliry tobri

Thie HUE isn'y testrlened 1o pay.

ment products It cun offer point-of
sule [PoS) devices. mgular and white

Patvel ATMs rid Al ans Diased pary-
4 While

that pulled the crowd towasds digital

some of these are alreudy open for

“Hending a tweel dnesn |
ke it 80" Treving sald in
an dntervicw, “They have s lol
of boops and hurdles (o o
through befure they can
imoke It g2

1ot ;mm' wul alsa besn !KIIWﬂ-Iﬂl
Factor " sal

News m:mns sn Tar irdicune that
Hwere Wre six applivants lor
Those who make the finad cut would
revenl the regulatar's thought process

Boca: Chire
wepuild Purther deeprn Muk's
impm\l o Texas. In addition

o Space’s actisiey, Ts auto-
iniaker, Tesla fuc, is bullding

wlaer ihetude utilities in the
Lown. which doesn’t b
public water sysiom, Wiker 18
tratwpored by track from
mewrty Bruwnaville and stored
Ay ks 2 pach home,

An Austin-Daaed otibyis
Tor SpesceX refirmad all cidk o
the company. which idn't
respond (8 fequests for Lom-
et Added Tudge Treving,

Ioe an UFL Acconding to Accenture,
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The customer, her
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reform its management
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with prescribed procedures — deliver
these badly. Providing these at ool gvie

< grrnent and throgey civitaociery will

be choaper and with botter gutcomes.
The prpliferition of national Nagship
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needest o memain abreast of global fales

fevetopiments f Uiose felds. They lack
Ui echinleat edgd required (o Ll
imedlir’s gevernment poliey in their see-
s b ekaln oureoipenitive sdge and

wider participation, Ramamsarthy

arpurd the platform.

a massive foctory In Hast | think they muy be giating
| Austin for it litthe abveal of the
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A NUE source of profit

Customer retention,
gains from float
money and product
innovation are the
key reasons for
banks to jumpon
the new for-profit
platform for retall
payments
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Elon Musk suggests
‘Starbase’ name change
for Texas launchtown
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tweeted  Tuesday. “From
thener to Mars, And hence the
Stars”

A SpareX representitive
ke A Teasinl  inguiry®
eecently about
requirements o
lnenrporaty Boca

Chicn and renan
I the City of
Startase, W
Lt Ll

Judge  Eddie
Trevino. inasooe
(LT T T T

vaunty Commiss
sioners hiwve been
Dt of The des-
usklons abowt Bocn Chien, &
small burg near the Mesican
hurum whete SpaceX’s new

Ihmuﬂuppﬂlalm

Also; while hanks bave the skl ol
risk matiagament, WUE calls for dif-
Tonont shill sets — multipany manage-
ment, intereperability, resilience and

i O netal] pys
ments 1 cesentinl und guina from Noat
would frely the process

Thit NUE isit't restrictod o pay-
ment products. I civy offer poit-of-
sibe {PoS) devices. regular and white.
b AT aind Asdlint-tssed puy-

pl:wrl st ag Payum
fhak pratled the crowad towands ul;—ual
peymente. Buskers sy thist of digisal

rves. While
seme of these ase olready oper for
wider participation, Ramumgorrhy

. “Fuurther, &
platform teeds u'ltlul TS 10 gL

mwhilesleving |

starshipy
usesnuidesk;ﬂlne

“Hending 0 tweel daesn't
ke it 50, Tieving sall o
an brterview. “They have alel
of hoops and hurdies to go
through  before they can
ke it 4o,"

staurted and the ability
tothe garty will aeo bean importint
factor” sald Setgavi

News reparts so fur indicate thar
Hiere ire sl applicants for NUE
Those who make the fual vut would
reveul the regulaion s thought pridess
arpund the platform

Boca  Chica
wotild further deepen Musk's
imprint on Texas, In additon
1o Space s activity, his aute:
ntaker, Tesla [nc, 18 bubldisg
& mussive factury in Enst
Austin for its

R Tumas, which is
N Wace. Tha Srermiilp o
titrypes Q' develiplog in
Bt Chica are one day mvant
1o11¥ progle t2 the moon and
I Mars,

Separately, SpaceX posteid
cngineering - pogltioss. uf
Sariink for o new, satt of the.
it manilsctiucng eiliny it's
butiding in
Austin Slarfinkis
the epipany’s
spece-trset
Tniernel seryite.
which Is availan
in pam
Curaila. the L.IS
ang UK Auslin
elevision stathon
RXAN  ropartisd
sartier o the new
|ut prost s

As for Boca Chlcn ihe
INCHDOTINON PHOCESS in hus.
ied wereler Texas fww - by

Cameron’ County commis-

siongn Thit' process would
also inchude Utilitkes i the
T, witnkel) dusn’t Bpve )
public water system, Waer i1
trunsported by [rachk [rom
Fiewrtyy Browrsaville amd stored
intanks at epch hoe

A Auistin-tised lobbyist
T SpuceX reflerred ull Gl 1o
the company, which: didn't
respond to requests for cor-
He; Aol Judge Trebing,
“Fthink they troy be gerzing o
lietle ahead of

electrie pickup truck. The pri-

BUDOMBERG

b INDIA'S lNTERVENTIONISTS‘mTE PART 2

Bolster govt capability,
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